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This MEMORANDUM OF UNDERSTANDING (hereinafter referred to as this 

“Memorandum”) is between: 

 

(1) the EUROPEAN BANK FOR RECONSTRUCTION AND 

DEVELOPMENT, located at One Exchange Square, London EC2A 2JN, 

United Kingdom (hereinafter “EBRD”); and  

 

(2) the ASSOCIATION OF EUROPEAN DEVELOPMENT FINANCE 

INSTITUTIONS, located at Rue de la Loi 81A, 1040 Brussels, Belgium (hereinafter, 

the “EDFI Association”), 
 

individually a “Party” and collectively the “Parties”.  

RECITALS 

 

(A) The EDFI Association’s member institutions (each, an “EDFI”) are focused on 

the development of private sector enterprises and operate in developing countries and 

emerging economies. The mission of the EDFI Association is to promote its members’ 

professional networks, inform policy and drive innovation in industry standards. 

 

(B) EBRD is an international organization established under public international 

law pursuant to the Agreement Establishing the Bank dated 29 May 1990 with the 

mandate to foster the transition towards open market‑oriented economies and to 

promote private and entrepreneurial initiative in its countries of operations committed 

to and applying the principles of multiparty democracy, pluralism and market 

economics. 

 

(C) The Parties recognize the ambitious and universal 2030 Agenda for Sustainable 

Development and the critical role that private sector development has in delivering this 

agenda. The Parties further recognize the benefits of a successful collaboration among 

European development finance institutions in achieving sustainable development 

impact.    

 

(D)  In this context, the Parties wish to intensify the cooperation and strengthen the 

partnership between EBRD and EDFIs to address the heightened ambition of the 

international development agenda. 

 

(E) Therefore, the Parties have come to the following understanding: 
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ARTICLE I 

PRINCIPLES OF COOPERATION 

 

The objective of this Memorandum is to set forth the framework for a stronger 

partnership between the Parties as well as the core principles for enhanced cooperation 

between EBRD and each EDFI.  

 

1. Increased collaboration and coordination. It is the intention of the Parties 

to: (i) intensify the cooperation of EBRD and EDFIs on sustainable development 

projects and programs in their common target countries throughout the origination, 

structuring and monitoring phases of such projects and programs; and (ii) enhance the 

means of cooperation between EBRD and EDFIs in order to create efficiencies and 

strengthen the impact, effectiveness and sustainability of joint projects and programs.   

 

2. Knowledge sharing and communication. The Parties acknowledge that 

effective collaboration depends on regular knowledge sharing and communication 

both at the institutional and operational levels. It is the intention of the Parties to further 

promote a good faith exchange of views and the sharing of information between EBRD 

and the EDFIs.  

 

3. Co-financing. It is the intention of the Parties to further promote the 

partnership between EBRD and EDFIs to increase the number and volume of their co-

financings, where and when such parties deem it desirable, and achieve efficiencies 

and reduced transaction costs in meeting the financing needs of projects in their 

common target countries.   

 

4. Partnering for impact. The Parties recognize the benefits of pursuing 

cooperation between EBRD and EDFIs in their common target countries and 

leveraging their complementary skills and networks, both at the upstream and 

downstream levels, to help create enabling conditions for more investable 

opportunities and to align on impact objectives.   

 

5. Staff exchanges. The Parties recognize that staff exchanges are an essential 

tool for building common understanding of each other’s institutional goals and cultures 

while contributing to the identification of opportunities. The Parties agree to promote 

such exchanges within EBRD and EDFIs.  

ARTICLE II 

IMPLEMENTATION OF THIS MEMORANDUM 

 

1. In order to foster the implementation of this Memorandum and in particular the 

“Co-financing” principle set out in Article 1 above, EBRD and the EDFI Association 

shall work together to develop a standard cooperation agreement (the “Standard 

Cooperation Agreement”) to serve as a template for bilateral cooperation agreements 

between EBRD and individual EDFIs as to the subject-matter referred to therein. 
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The EDFI Association shall encourage its members to adopt the Standard Cooperation 

Agreement as the template for bilateral agreements between its members and EBRD 

as to the subject-matter referred to therein. 

 

2. In line with the “Partnering for Impact” principle set out in Article 1 above, 

EBRD and the EDFI Association shall endeavor to work together to further enhance 

the Standard Cooperation Agreement by developing standardized addendums 

reflecting additional forms and levels of collaboration (the “Addendums”). 

 

3. Notwithstanding this Memorandum, EBRD and individual EDFIs shall be under 

no obligation to enter into any binding bilateral cooperation agreements.  

 

4. EBRD and individual EDFIs that decide, in their sole discretion, to enter into a 

binding bilateral cooperation agreement shall be free to: (i) customize their bilateral 

cooperation agreement or enter into other types of cooperation agreements, in each 

case as they deem appropriate, including to reflect their respective internal mandates, 

strategic directions, policies and procedures; and (ii) choose whether or not to 

incorporate Addendums proposed by EBRD and the EDFI Association from time to 

time and to customize such Addendums, in each case as they deem appropriate, as 

under (i) above. 

ARTICLE III 

COMMUNICATIONS 

 

For the purpose of facilitating the implementation of the working arrangements 

to be established by the Parties to this Memorandum, any notice or other 

communication to be given or made under this Memorandum shall be addressed and 

sent to the following contact points, or to such other address as any Party may 

designate by notice to the other Party: 

 

[Omitted] 

ARTICLE IV 

DURATION AND AMENDMENT 

 

1. This Memorandum will take effect on the date when the last of the Parties signs 

and will remain in effect for an initial period of five (5) years, with any subsequent 

extension to be mutually agreed among the Parties. 

 

2. Either Party may terminate this Memorandum before the expiry date upon 

submitting to the other Party a prior written notice of its intention to terminate this 

Memorandum. In such case, this Memorandum will terminate thirty (30) days after 

receipt of such notice by the other Party.  

 

3. This Memorandum may be amended by mutual written consent of the Parties. 
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ARTICLE V 

FINAL PROVISIONS 

 

1. This Memorandum reflects the views and intentions of the Parties to co-operate 

on a non-exclusive basis, expressed in good faith but without the creation of any legal 

obligation or the incurrence of any liability on the part of any of them. Nor shall any 

third party obtain any legal benefit from this Memorandum. 

 

2. It is understood and agreed that nothing in this Memorandum will constitute, 

or be construed as, an offer, promise or undertaking by either Party to finance all or 

part of any activity or project identified in or pursuant to this Memorandum. 

Furthermore, this Memorandum will not represent any commitment on the part of 

either Party to give preferred treatment to the other Party in any matter contemplated 

under this Memorandum or otherwise. 

 

3. In the event that opportunities are identified, specific arrangements for any 

such activity or project would need to be agreed upon between the Parties. Each of the 

Parties will incur its own expenditures arising as a result of the implementation of this 

Memorandum, unless otherwise specified in relevant separate agreements. 

 

4. The Parties will meet periodically, but not less frequently than once every 12 

months, to discuss the implementation of this Memorandum, assess the achievement 

of the objectives set out herein above, and consider necessary adjustments, if any. 

 

5. Nothing in this Memorandum shall be construed as creating a joint venture, an 

agency relationship, or a legal partnership between the Parties. 

 

6. Nothing in this Memorandum is intended to be, or should be construed as a 

waiver, renunciation or other modification of any of the privileges, immunities and 

exemptions of either Party or its officers and employees under any international 

conventions or applicable laws, which privileges and immunities are hereby 

specifically reserved. 

 

7. Nothing in this Memorandum will limit the right of, or prevent either Party 

from entering into similar arrangements with third parties covering the same or similar 

subject matter areas or activities as are the subject matter of this Memorandum. 

 

8. Any dispute arising out of, or in connection with, the interpretation or 

application of any provision of this Memorandum will be settled amicably through 

consultations. 

 

 

 

Signed on 17 February 2021 by Bruno Wenn, Chairman of the Association of 

European Development Finance Institutions, and Odile Renaud-Basso, President 

of the European Bank for Reconstruction and Development. 


